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Abstract

Entrepreneurship is thriving throughout the world. And while the nature and processes of
economic activity and development vary widely across countries, there is widespread
acknowledgement that entrepreneurship, defined as “any attempt at new venture or new
business creation by an individual, a team of individuals, or an established business” (
Reynolds et al. 1999) is an essential ingredient in the economic development mix (Kim-
Soon et al. 2016). Entrepreneurship has time and again been shown to increase the
economic development of a country, enhance job creation, alleviate poverty, and positively
contribute to innovation (Romer 1994).

In terms of societal development, employment and economic growth, entrepreneurship is
crucial ( Shane and Venkataraman 2000). To solve societal and environmental problems
including poverty, hunger, and global warming, entrepreneurship has recently been
suggested to play a key role (Dean and McMullen 2007; PPorter and Kramer 2011). One of
the many types of entrepreneurships that has appeared to address these problems is
social (Mair and Marti 2006), sustainable (Cohen and Winn 2007), and environmental (
Keogh and Polonsky 1998) entrepreneurship. The goal to become an entrepreneur and
underlying motivations have consequently attracted scholarly research.

What could be the context of Lebanese entrepreneurial system and contrasts that abound
in Lebanon? According to Forbes, Lebanon had at least seven billionaires in the United
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States in 2018. According to the Lebanon Crisis Response Plan 2017-20, 106,000
Lebanese households make less than $120 per month, or $3.84 per day (www.data2.unhcr
.org). Individual choices regarding whether to launch a business are framed by the
Lebanese economy. A developing economy broadens consumer and commercial markets,
improves access to financing, offers new business prospects, and boosts confidence to
take advantage of those opportunities, which could either impede or promote the start-up.
In contrast, a slowing or deteriorating economy may restrict both opportunity and
confidence. However, because there aren't many other ways to make money in that weak
economy, more people may decide to start their own businesses most likely in the highly
competitive and simple-to-enter consumer services or retail industries.

Innovative entrepreneurial vigor has been shown to greatly increase economic resilience
by improving the industrial structure, reducing the income gap, and directing economic
agglomeration in the face of unpredictable economic policy (Wang et al. 2021). Additionally,
there were notable regional and economic heterogeneities in the effects of creative
entrepreneurial vigor and economic policy uncertainty on economic resilience.

This study explores the following research questions: What impact does innovative
entrepreneurial actions and initiatives have on economic resilience and what is the role of
the entrepreneurial ecosystem in resorbing the Lebanese economic crisis?

To examine these issues, the researchers intend to first propose a theoretical framework,
and review the existing literature. Second, to present the hypotheses of entrepreneurial
actions in Lebanon. Third, to discuss the research methodology and questionnaire used.
Fourth, the results are reported. Fifth, the key findings are discussed, practical and
theoretical implications are presented and avenues for future research are shown.

To demonstrate the research hypotheses, the authors will adopt a mixed methodology, a
triangulation between quantitative and qualitative. A questionnaire will be sent to
entrepreneurs who have already founded their business before the crisis and those who
tried to create their business during the crisis. Usually, entrepreneurs who perceive
opportunity and establish new organizations to benefit from opportunity (Shane and
Venkataraman 2000) are viewed as agents of change who disrupt markets and build the
future. To understand this attitude, Interviews are scheduled to study how these
entrepreneurs have been able to resist the crisis (based on entrepreneurship resilience
theory) and how new entrepreneurs have been able to create businesses despite all the
difficulty of this unprecedented crisis in Lebanon and even at the international level (based
on entrepreneurship innovation theory). The target audience will be entrepreneurs who
have been trained by the existing entrepreneurial ecosystem in Lebanon.

The entrepreneurial ecosystem can have a significant impact by aiding in the nation's
rehabilitation. Infrastructure and public support are necessary for the government to carry
out its protection from the economic crisis in a successful manner (Comfort 2002). In
addition to the issue of crisis management in the business world the presence of the state
is crucial for overcoming the crisis, and this has emerged as one of the research trends
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during a crisis (Doern et al. 2019). The research would address some potential ways that
the entrepreneurial ecosystem could contribute include:

Investing in the economy: Private companies can help stimulate economic growth
and create jobs by investing in the economy (Saleh and Levy-Tadjine 2023). This
could include investing in new ventures or expanding existing businesses.
Supporting economic reforms: The entrepreneurial ecosystem can support
economic reforms by adopting good business practices and operating transparently
(Mallah Boustani and El Boustani 2017) . This can help to create a more stable and
predictable business environment, which can attract investment and support
economic growth.

Partnering with the government: The entrepreneurial ecosystem can work with the
government to identify and implement solutions to address the economic crisis (
Nsouli 2022). This could include participating in public-private partnerships or
collaborating on initiatives to stimulate economic growth.

Providing job opportunities: Entrepreneurship can be an alternative to employment
and can help to alleviate unemployment and improve the lives of ordinary citizens
by providing job opportunities. This could include hiring local workers, providing
training and development opportunities, and offering fair and competitive wages.

Keywords

Lebanon, entrepreneurship, start-ups, growth.

Presenting author

Nada Mallah Boustani

Presented at

CABMR 2023 colloquium on Resilience and Cybersecurity, held on March 9, 2023, at
Ascencia Business School — Collége de Paris, ISF campus, La Défense, Paris, France.

Conflicts of interest

The authors have declared that no competing interests exist.

References

Cohen B, Winn M (2007) Market imperfections, opportunity and sustainable
entrepreneurship. Journal of Business Venturing 22 (1): 29-49. https://doi.org/10.1016/
j.jousvent.2004.12.001



https://doi.org/10.1016/j.jbusvent.2004.12.001
https://doi.org/10.1016/j.jbusvent.2004.12.001

Mallah Boustani N, Hajj S

Comfort L (2002) Rethinking Security: Organizational Fragility in Extreme Events. Public
Administration Review 62: 98-107. https://doi.org/10.1111/1540-6210.62.51.18

Dean T, McMullen J (2007) Toward a theory of sustainable entrepreneurship: Reducing
environmental degradation through entrepreneurial action. Journal of Business
Venturing 22 (1): 50-76. https://doi.org/10.1016/j.jbusvent.2005.09.003

Doern R, Williams N, Vorley T (2019) Special issue on entrepreneurship and crises:
business as usual? An introduction and review of the literature. Entrepreneurship &
Regional Development 31: 400-412. https://doi.org/10.1080/08985626.2018.1541590
Keogh PD, Polonsky MJ (1998) Environmental commitment: a basis for environmental
entrepreneurship? Journal of Organizational Change Management 11 (1): 38-49. https://
doi.org/10.1108/09534819810369563

Kim-Soon N, Ahmad AR, Ibrahim NN (2016) Theory of planned behavior:
undergraduates’ entrepreneurial motivation and entrepreneurship career intention at a
public university. Journal of Entrepreneurship: Research & Practice1-14.

Mair J, Marti | (2006) Social entrepreneurship research: A source of explanation,
prediction, and delight. Journal of World Business 41 (1): 36-44. htips://doi.org/10.1016/
j.iwb.2005.09.002

Mallah Boustani N, El Boustani Z (2017) Innovation in organizations having founder's
syndrome. Problems and Perspectives in Management 15 (2): 517-524. https://doi.org/
10.21511/ppm.15(si).2017.05

Nsouli Z (2022) Can Private Public Partnership Pullout Lebanon Out of Its Worst
Economic Crisis? Financial Markets, Institutions and Risks 6 (3): 13-17. https://doi.org/
10.21272/fmir.6(3).13-17.2022

Porter M, Kramer M (2011) Creating Shared Value. Harvard Business Review 89:
62-77.

Reynolds PD, Hay M, Camp SM (1999) Global entrepreneurship monitor. Kauffman
Center for Entrepreneurial Leadership

Romer PM (1994) The Origins of Endogenous Growth. Journal of Economic
Perspectives 8 (1): 3-22. https://doi.org/10.1257/jep.8.1.3

Saleh L, Levy-Tadjine T (2023) Lebanese Entrepreneurs' Adaptation to the Multilevel
Crisis. Advances in Logistics, Operations, and Management Science113-136. https://
doi.org/10.4018/978-1-6684-4605-8.ch006

Shane S, Venkataraman S (2000) The Promise of Entrepreneurship as a Field of
Research. Academy of Management Review 25 (1): 217-226. https://doi.org/10.5465/
amr.2000.2791611

Wang W, Wang J, Wulaer S, Chen B, Yang X (2021) The Effect of Innovative
Entrepreneurial Vitality on Economic Resilience Based on a Spatial Perspective:
Economic Policy Uncertainty as a Moderating Variable. Sustainability 13 (19). https://
doi.org/10.3390/su131910677



https://doi.org/10.1111/1540-6210.62.s1.18
https://doi.org/10.1016/j.jbusvent.2005.09.003
https://doi.org/10.1080/08985626.2018.1541590
https://doi.org/10.1108/09534819810369563
https://doi.org/10.1108/09534819810369563
https://doi.org/10.1016/j.jwb.2005.09.002
https://doi.org/10.1016/j.jwb.2005.09.002
https://doi.org/10.21511/ppm.15(si).2017.05
https://doi.org/10.21511/ppm.15(si).2017.05
https://doi.org/10.21272/fmir.6(3).13-17.2022
https://doi.org/10.21272/fmir.6(3).13-17.2022
https://doi.org/10.1257/jep.8.1.3
https://doi.org/10.4018/978-1-6684-4605-8.ch006
https://doi.org/10.4018/978-1-6684-4605-8.ch006
https://doi.org/10.5465/amr.2000.2791611
https://doi.org/10.5465/amr.2000.2791611
https://doi.org/10.3390/su131910677
https://doi.org/10.3390/su131910677

	Abstract
	Keywords
	Presenting author
	Presented at
	Conflicts of interest
	References

